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Executive summary and relevant facts.

Table No 1 - Overview of the electricity 1Q 13

Colombia Peru Guatemala

Installed capacity — MW 14,559.1 7,620 2,182
Demand — GWh 14,667 10,658 2,142.6
Demand growth 1Q 13/ 1Q 12- % 3.7% 5.49 0.5%
Growth drivers 1Q 13/1Q 12 Growth of 4.3% in the regulated
market and of 3.6% in the Demand growth in Industrial and population
unregulated market. Less growth line with GDP last growth
in March by diminution of average year’s growth

consumption at Holly Week
Sources: XM, UPME, COES - Peru, AMM -- Guatemala

Table No. 2 - Overview of the natural gas sectors 1Q 13

Colombia
Reserves, proved and probable - TCF 7.1 215
Domestic demand - mm cfd 833.5 405.0
Change in domestic demand 1Q 13/1Q 12 % 6.5 -18.0
Explanation for demand variation Domestic gas demand grew at a

higher level that economic The Decline in demand at 27.08% in
growth. One of the main drivers of  the thermoelectric sector, industry and
growth was the residential sector. other consumers decreased in 22.32%.
Sources: UPME, CON, MEM, Osinergim, Concentra
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Table No 3 - EEB’s consolidated financial indicators
COP Million 1Q 13 1Q12 Var%

449,468 373383 204

170,926 136,819 24.9
Consolidated EBITDA LTM 1,604,916 1,428,424 12.4
EBITDA Consolidado UDM 1,604,916 1,428,424 12.4
Dividends and reserves declared to EEB 785,091 494,117 58.9
Net income 767,244 540,005 42.1
DIV ENSEWNEREWES CHEICOlASSSY 403,604 319,964 26.1
Latest international credit ratings

S&P - Oct. 12: BB+ stable

Fitch - Nov 12: BBB- stable
Moody’s - Nov 12 Baa3 stable

» Summary of EEB’s financial results.

The growth in operating income and EBITDA, which grew more rapidly than operating revenue, is the direct result of:
(*) newly contracted revenues from TGI's Cusiana Phase Il expansion, which entered operation in 3Q 12; (*) the TGl
tariff increases that went into effect in December 2012; (*) one-time costs incurred in 1Q 12, particularly those related
to the TGI debt management operation; (*) Contugas preoperative costs and increased operating expenses in
Célidda’s natural gas distribution business had a negative impact in operating income.

[ow1]

The growth in net income is explained by: () the good performance of operating income: (+) increased dividends
received; and (+) the reduction in financial expenses as a result of the debt management operation carried out by TGI
at the beginning of 2012.

» Key developments in EEB and Grupo Energia de Bogota

On March 31, 2013, the EEB Shareholders’ Meeting approved payment of dividends of COP 403,604 million,
equivalent to a dividend yield de 3.17%. The dividend was the equivalent to 96% of the total that could legally be
distributed. Minority investors will be paid their dividend in a single installment on May 22, 2013. The Capital District
will be paid in two equal installments on June 6, 2013 and November 27, 2013.

EEB stock was included in the COLCAP index effective February 1, 2013, reflecting the increase in trading volumes.
This index includes the most representative and liquid shares in Colombia, and enables EEB to serve as a reference
for investors and portfolio administrators who are seeking to replicate the performance of share indices as part of their
financial strategy.

On April 16, 2013, EEB was awarded the Chivor Il electricity transmission project through a bidding process, with an
estimated value of USD 101 million.

The CEO of EEB confirmed EEB’s interest in participating in the Panama interconnection project, and noted the
importance of having an open, competitive process.

The Board of Directors authorized the creation of an engineering services company in Peru. This new subsidiary will
seek to develop business in the natural gas and electricity transportation and distribution sectors, and is in addition to
the recently created EEBIS in Guatemala. The decision was made in line with the strategy of offering services that
complement the existing operating companies in each of the countries where EEB is active.

The Board of Directors of EEB authorized providing guarantees or making intercompany loans to its Guatemalan
subsidiary for up to USD 230 million. These resources complement and are in addition to the equity contributions
already made.

The Board of Directors approved presenting an offer in the bidding process in Chile to construct and operate
electricity transmission lines. The results of the bidding process will be announced in June 2013. The total estimated
value of the projects is USD 165 million.

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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The Board authorized the company’s legal representative to prepare and execute the documents required for
financing its 2013 investment program in Colombia for up to USD 479 million.

On January 7, 2013, a Bermuda insurance affiliate EEB-RE was formed. The first stage is to improve the conditions
for reinsuring the companies of the Group in terms of reassuring the policies for material damages and terrorism. It is
expected to generate annual savings of approximately USD 700,000TGl

On May 7, 2013, Standard & Poor’s raised TGI's foreign currency credit rating from “BB” to “BBB-", with a stable
outlook. The rating took into account the long term stability of revenues, the natural hedges resulting from the dollar-
indexation for a portion of rates, the start of operations of expansion projects, the recent increase in tariffs, and the
support of TGI's largest shareholder — EEB.

Regulated revenues are expected to increase approximately 10% as a result of the increase in tariffs authorized by
the regulatory agency in December 2012. The new rates will be in effect until 2017.

The February 2013 Shareholders’ Meeting of TGI approved not distributing earnings and constituting the appropriate
legal reserves. A reserve of COP 157,805 million was established for protection from exchange fluctuations.

» Célidda

On April 1, 2013, Calidda issued USD 320 million in bonds in the international capital markets (2023/ 4.375%/8x)
under Rule 144A/Reg. S. The resources obtained will enable the company to finance its 2013-14 expansion plan and
improve the debt maturity profile.

» Emgesa/Codensa

The social elements of the El Quimbo Project were consolidated, including the putting in service of a mobile office to
address community concerns. In additional, social programs with a total value of approximately COP 210 million were
developed.

» EEB - Transmission

EEB submitted bids for the expansion of Chile’s trunk system, which includes expansion of the Norte Grande
Interconnected System (SING) and the Central Interconnected System (SIC). The estimated project value is of the
works is USD 165 million. The offer was presented on April 16, 2013, and the award will be announced in June 2013.

Table No 4 -Summary of EEB’s expansion projectsGrupo EEB
Project / Company Sector Capex USD mm Status In operation:
La Sabana - TGI Colombia T NG 57 Planning 2Q 14

Cusiana/Apiay — TGI Colombia T NG 244 Planning 15
SER[REIRSYAENEENEEN Colombia T NG 35 Planning 14
ICA Pert - ConTUgas I T+DNG 345 Under construction 3Q 13
Lima Callao - Calidda Peru D NG -Network expansion 460 Under construction 16
eI EIEERIHEESTAN Guatemala TE 377 Under construction 1Q 14
Substations - EEB Colombia TE 292 Planning 13-15
Ingenios - EEBIS Guatemala TE 73 Planning 14

T: Transportation; D: Distribution; NG: Natural Gas; E: Electricity

Investments 2013 - Grupo Energia de Bogota
USD 814.6 mm

Contugas
32%

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
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» TGI - La Sabana:

The project has received its environmental license and awarded the contract for the acquisition of the compressor
stations which are expected to be delivered in 4Q13 and 1Q 14. The selection of the EPC contractor and the statutory
auditor are in process.

» ICA - ConTUgas:

The project had an advance of more than 75% as of March 2013, with an accumulated investment of USD 197 million.
The company has 1,920 residential clients and plans to connect 31,000 before the end of 2014. The contractual
obligation is to reach 50,000 residential clients six years after the declaration of commercial operations, which is
expected in 3Q 13.

Estimated system capacity is 375 mm cfd. As of the close of 1Q 13, the company had signed contracts with industrial
clients for more than 30 mm cfd. Additional contracts for another 40 mm cfd are expected to close in 2Q 13 and 3Q
13.

» Lima Callao - Célidda:

Célidda ended 2012 with 103,723 users connected to its network; it expects to end 2013 with 165,000 users.

In order to reach its goals, Calidda is accelerating its investments in expansion. In 2Q 13 it expects to complete the
principal one of these, Citi Gate, which will enable it to increase its capacity by 420 mm cfd.

The company signed firm delivery contracts with one of the largest power generators, Fenix Power. Billing started in
April 2013 which will contribute to revenues starting in 2Q 13, and which represent approximately 84 mm cfd

The proceeds of the Célidda bond will be used to restructure multilateral agency debt with and finance its 2013-14
investment plan.

» Guatemala - TRECSA :

As of the close of 1Q 13, TRECSA had reached agreements for 53% of the land required, and had received title for
39% of the total. As a result, 606 tower sites (of a total of 2,050) have been freed and are ready for construction.

In terms of technical advances, the civil works have started at 362 tower sites, and the assembly of the structures is
underway at 244 tower sites.

Of the 23 substations, civil works are underway at 13, 5 are in the installation process and 8 in civil works process.
The remaining 10 are in negotiating of permits to start work. (topics: municipal guarantees, licenses, negotiations with
communities)

Of the 74 total municipal avals required, to date 51 have been received. Of the remainder, only 6 have been denied,
and the others are in the process of negotiation. In terms of ECUTS it is estimated that they will require 2,500 records
of which 1,161 entered and 1,014 have received licenses from the Ministry of Environment and Natural Resources.

» EEB:

Armenia Project: Progress of 50.1%. It complied with the provision of information required by the ANLA in terms of
environmental licensing. Regarding the transmission line, were selected the required contractors and suppliers. In
relation to the substation, presents a progress of 73% and continues in its final phase manufacturing equipment
associated with ancillary services. In the area of servitude were released, by deeding and judicial inspection, 31 tower
sites representing 37.3% of total tower sites.

Alferez Project: Progress of 55.9%. It complied with the provision of information required by the ANLA in terms of
environmental licensing, pending the final decision by the competent authority. Regarding the transmission line, were
selected the required contractors and suppliers. GIS substation presents an advance of 73%.

Tesalia Project: Progress of 23%. The Environmental Impact Study was completed. The detailed design of
transmission line Tesalia - Altamira is in completion process and were selected its suppliers.

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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Table No 5 - Selected financial indicators - Non-controlled investmentscontrol - 1Q 13
COP Million USD Million
Emgesa Codensa Gas Natural REP CTM

580,175 760,524 306,451 69,645 29.1 20.5
Operating income 309,593 182,977 87,109 54,761 9.2 10.7
349,089%* 246,483 362,433 107,508 71.5 28.0
196,153 118,636 69,878 185,018 59 2.4
DN e NS EHEEb RSS20 405,658 264,951 62,630 33,682 8.0 0
0 0 0 o 0o o0

*Stand Alone Financial Statements
** Quarterly EBITDA

Table No 6 - Summary of expansion projects of non-controlled companies- F 13

Project Company Sector Country T%%% In operation:

Quimbo Emgesa G electricidad Colombia

Codensa D electricidad Colombia 140 13

REP T electricidad Pera 88 13-14

CTM T electricidad Perti 146 13-14
Expansions Promigas T + D gas natural Colombia 123 13

G: Generation; T: Transmission; D: Distribution; NG: Natural Gas; E: Electricity; T: Transport

Capex 2013 - Non-Controlled investments
USD 902 MM

Ccm
16% Emgesa

REP 51%
4%
Codensa
15%

» Emgesa — El Quimbo:

— The El Quimbo Project continues to advance on the principal works, including the dam, the auxiliary dike, the
powerhouse, the discharge tunnels, and the delivery in port of the electromechanical equipment. The overall advance
on the project was 39% in 1Q 13. Of the total estimated investment of USD 837 million, USD 396 million has been
executed.

» Codensa — Substations:

— Nueva Esperanza Substation. The environmental license is expected to be received in 3Q 13; the delay has caused a
delay in the construction work. To date, progress on the Project includes acquisition of equipment (84%), engineering
(96%), the Mufia complementary works, acquisition of lines and the contracting of easements. The intensive,
systematic archeological evaluation of the site of the substation has been completed.

Performance of controlled investments

Table No 7 - EEB’s selected transmission business indicators

ENERGIA
1013 1Q12

Operating income - COP million 13,198.0 13,831.0 .
EBITDA Qtrly. - COP million 16,880.0 17,296.0 -2.4
EBITDA LTM - COP million 65,322.0 64,548.0 1.2
Investments - COP million 4,896.6 3,725.3 314
Infrastructure availability - % (1) 99.9 99.9 0.0
Compensation for unavailability - % (2) 0.0 0.0 2333
Maintenance program compliance - % (3) 100.0 100.0 0.0
Participation in Colombia’s transmission activity - % (4) 8.1 8.1 0.2
Footnotes in annex 5

Var %

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
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» Investments during the quarter included the Alférez, Armenia, and Tesalia expansion projects.
» The technical indicators for operations exceeded regulatory standards, without any penalties against the company.

Table No 8 - EEC’s selected indicators - Controlled by DECSA

(; Ee 1Q13 1Q12 Var%

Number of clients 258,040 247,052 4.4
Operating revenue - COP million 70,639 72,883 -3.1
Operating income - COP million 13,347 16,480 -19.0
EBITDA Qtrly. - COP million 17,038 18,586 -8.3
EBITDA LTM - COP million 71,957 67,474 6.6
Net Income - COP million 6,721 8,403 -20.0
Dividends and reserves declared to EEB 4,538 0

Losses - % (1) 12.6 12.2 3.3
*Controlled by DECSAen la tabla es la de EEC.
Footnotes in annex 5

» The decrease in operating revenue was the result of lower tariff rates. Consumption pattern remained stable. Net income
and operating income decreased since EEC established a provision for increased costs for contracted services of COP
3,000 million, and increased client provisions.

» The Shareholders’ Meeting approved payment of dividends of COP 10,804 million, of which EEB’s share (through its
subsidiary DECSA) is COP 4,538 million, which will be received by EEB in November 2013.

Table No 9 - TGI’s selected indicators COP Million Variation
‘() I GI 1Q 13 1Q 12 COP

Operating revenue -COP million 205,662 163,875 41,787 114.9 91 239 26.3
Operating income -COP million 125,688 93,696 31,992 34.1 70.2 52 18.2 35.0

EBITDA Qitrly. - COP million 163,278 127,196 36,082 28.4 91.2 706 206 29.2

USD Million Variation

%

1013 1Q12 USD %

EBITDA LTM - COP million 555,833 480,972 74,860 15.6 309.6 263 46.6 17.7
Net income - COP million 15,202 99,852 -84,650 -84.8 85 555 -47 -84.7
Transported volume - mmcfd 426 403 23 57
Firm contracted capacity - mmcfd 622 548 74 135

International debt ratings
STAESIgEIi A BBB-, estable
el gle) 228 BBB-, estable
el eIl Baa3, estable

P The strong increase in operating revenue is principally explained by: (*) the increase in firm contracted capacity as a
result of the start of operation of Cusiana Phase II; (*) the new tariffs that went into effect in December 2012, and which
will remain effective at least until 2017; and (*) the increase in transported volume, principally as a result of the growth
in residential demand.

P Operating income grew more rapidly than operating revenue as a result of: (+) unchanged depreciation and
amortization; (+) optimization of costs as a result of the decision taken by TGI to operate its compressor stations directly;
and (+) the non-recurring expenses from the debt management operation in 1Q 12. Although EBITDA had a positive
performance, its growth was less than the growth of operating income as a result of increased insurance costs and

registration taxes related to Cusiana expansion.

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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Table No 10 - Calidda’s selected indicators

=% calidda

1T 13

1T 12

Var %

Number of clients 114,502 75,970 50.7
(Ol NCEVE TN Olol SN lll[elsW 81,109 62,187 30.4
Operating income - COP million 11,960 12,089 -1.1
EBITDA Qtrly. - COP million 16,036 16,060 -0.1
EBITDA LTM - COP million (1) 64,424 62,938 2.4
Net Income - COP 6,717 6,886 -2.5

P Calidda increased its total clients by 50% in 1Q 13, in line with the plan to connect 455,000 users by 2016.
P The decrease in operating income, net income and EBITDA in 1Q 13 despite the growth in operating revenue, were the

results of partially offset by an increase in volume consumed from the increase in the number of trade clients.

Table No 11 - Contugas’s selected indicators

1Q13 1Q12
Number of clients

Operating revenue - COP million 186

-2,879 -1,376 109.2
EBITDA Qtrly. - COP million -2,779 -1,299 113.9
EBITDA LTM - COP million (1) -11,118 -5,197 113.9
Net Income - COP -2,200 -1,058 107.9

P Operating revenues increased principally because of higher residential connections.

P  Operating income and quarterly and LTM EBITDA reflect the situation of a company in the pre-operating phase.
Contugas expects to be fully operational in 4Q 13.

Return to index

Performance of Non — controlled investments

Table No 12 - Overview of Emgesa

emgesaEm

endesa

Capacidad instalada - MW 2,914
Capacity’s Composition 10 Hydro y 2 thermo
Generation - Gwh 3,035
Sales - Gwh 3,833
Operating revenue 1Q 13 - COP mm 580,175
EBITDA Quarterly - COP mm 349,089

Controlled by

Endesa de Espafia

EEB’s stake

Sales GWh -1Q 13
=1Q12 ®=1Q13

2,720

1,901
1017 1211 659.6 S18.7 699.4 8422
N mm moo mmil
Contracts Spot Total Production Contracts Spot Total
Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co

3,737

3,833

51.5% - 37.4% ordinary
shares; 14.1% preferred non-
voting shares

Supply GWh -1Q 13
=1Q12 m1Q13

3,073 3,036
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» Emgesa’s spot market sales grew, while contract sales decreased as a result of greater level of intermediation in the
spot market, taking advantage of high prices during the summer season.

Table No 13 — Capex
1013 1Q12 Var%
o]z 108,892 79,342 37.2

USRIV 59,432 443 342

» During 1Q 13, Emgesa carried out investments of COP 108,892 million, principally related to construction of the El
Quimbo hydroelectric project and the power generation increase of the Salaco chain, Emgesa generated 20.2% of
Colombia’s electricity, 15,051 GWh.

Table No 14 - Selected financial indicators of Emgesa
COP Million

580,175 496,581 16.8 316.7

-264,571 -210,034 26.0 -144.4 -117.2
Administrative expenses -6,065 -6,438 -5.8 -3.3 0
309,593 280,109 10.5 169.0 156.3
Quarterly EBITDA (1 349,089 392,235 -10.6 190.5 218.8
Net income 196,153 175,884 115 107.1 98.15

DIl S NER S EHEER RN SN 405,658 343,894 18.0 221.4 191.9
Capital reductions to EEB 0 0 - 0.0 0

Net debt (2) / EBITDA LTM 1.9 N.A. - N.A N.A
EBITDA LTM / Interest (3 7.4 N.A. - N.A N.A

Footnotes in annex 5

USD Million

» Cost of sales grew at a faster rate than operating revenue, principally because of an increased cost of fuel in 1Q 13, as a
result of the need to use fuel oil in the Central Cartagena Central thermal plant and coal in Termozipa, as a result of |
resultar despachadas in the period as a result of high market prices, as well as increased energy purchases as a result of
intermediation on the Bolsa.

» Netincome of Emgesa grew 11.5% in 1Q 13, as a result of the increase in operating income and the reduction in financial
expenses as a result of lower interest rates.

» Emgesa’s March 20 Shareholders’ Meeting approved the allocation of earnings and the payment of dividends for COP
783,529 million, of which EEB’s share is COP 405,617 million, to be received by EEB in three installments in June 2013,
November 2013, and January 2014.

Table No 15 - Overview of Codensa

COBENSA

Number of clients 2,617,567
Market share - % 23.6
Codensa’s demand — Gwh 3,463
Var % - Codensa’s demand 1Q13/1Q12 0.8
Operating revenues - COP MM 760,524
EBITDA Quarterly - COP MM 246,483
Controlled by Endesa from Spain
EEB’s stake 51.5% -36.4% ordinary shares;
15.1% preferred non-voting

shares

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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Composition of Demand Variation of Demand - Year over year
National vs Codensa —4—Var Codensa —#—Var National

5.22%

4.67%

Codensa

.
24% 463% 369%

1.35%

osan__—062%

1Q12 2Q12 3Q 12 4 1Q13

1.18% 1.27%

» The slower rate of growth in demand for Codensa compared to the entire country is explained by the decrease in
demand from the industrial and construction sector located in Codensa’s service area.

Table No 16 — Capex

1Q13 1Q12 Var %

@@ VI\H 34,556 35,466 -2.6

UEIRAYE 18,860 19.8 -18.8

» During the January-March 2013 period, total investments were COP 34.556 million, principally for meeting demand
growth, service quality, safety, and control of non-technical losses.

Table No 17 - Selected financial indicators of Codensa
COP Million USD Million
10Q 13 1Q 12 1013 1Q12
760,524 776,936 21 1,776.8 4335
Cost of sales -558,748 -557,811 0.2 -1,264.8 -311.3
Administrative expenses -18,799 -18,419 2.1 -43.4 0
Operating income 182,977 200,706 -8.8 468.5 112
EBITDA Quarterl 246,483 1,061,406 -75.5 1345 592.2
Net income 118,636 125,802 -5.7 289.0 70.2
Dividends and reserves declared to EEB [edZiRelyk 69,405 281.7 39.3 387
Capital reductions to EEB 0 0 - 0.0 0
Net debt (1) / EBITDA LTM 1.0 N.A - 0.5 N.A
EBITDA LTM / Interests (2) 14.2 N.A - 13.4 N.A

Footnotes in annex 5

» Operating revenue decreased 2.1% compared to 1Q 12 principally because of slower growth in energy demand in
Codensa’s market area, particularly by industrial and construction sector clients.

» Codensa net income decreased 5.7% in 1Q 13 compared to the same period of the prior year, as a result of a lower
level of operating income as a result of decreased demand during the Holy Week vacation period and lower revenues
from the use of Codensa’s network by other electricity vendors. Net income benefited from lower financial expenses as a
result of the amortization of debt from the company’s own resources.

» As of 1Q 13, all of Codensa’s debt was denominated in pesos, through bond issuances in the domestic market. Of the
total, 92% had interest rates indexed to the Consumer Price Index (CPI) and 8% to the fixed-term deposit rate (DTF).
The average remaining term of Codensa’s debt was 2.7 years.

» Dividends declared increased as a result of the early close of the financial statements in 2011, making 2012 dividends
unusually low.

» The March 20 Shareholders’ Meeting approved the allocation of earnings and the payment of dividends of COP 510,992
million, of which EEB’s share is COP 264,915 million, which will be received by EEB in three installments in June 2013,
November 2013, and January 2014.

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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Table No 18 - Overview of Promigas

Promigas

N:A.
Volume of sales - Mmcfd 1,135
Market share - % 39.9
Network — km 532
Operating revenue 1Q 13- COP million 69,645
EBITDA LTM - COP million 185,018
Controlled by PHLTD, PLTD, PILTD
EEB’s stake - % 15.6

Table No 19 — Capex
1013 1Q12 Var%
COP MM ND 18,708 -

USD MM ND 10.4 =

Table No 20 - Selected indicators of Promigas*
COP Million USD Million
1Q13 1Q12 1Q 13
Operating revenue
Cost of sales
Administrative expenses
Operating income

EBITDA LTM

Net income

Dividends and reserves declared to EEB
Capital reductions to EEB

Net debt (1) / EBITDA

EBITDA / Interests (2

*Stand Alone Financial Statements
Footnotes in annex 5

» The increase in operating income and in general, in all the financial indicators as a result of the application of the tariffs
for the gas transportation system on the Caribbean coast effective November 20, 2012, and increases in the volumes of
gas transported.

» Among non-operating items, financial income benefited from the sale of Promitel, the Promigas telecommunications
subsidiary on January 31, 2013 for COP 192,000 million. The sale was in line with the strategy of focusing its business
activities on the transportation and distribution of natural gas and the distribution and sale of electric power.

» OnJanuary 29, 2013, the company issued COP 500,000 million in bonds at a rate of IPC+ 3.4%. The bonds were rated
AAA; demand was 2.3 times the amount offered. The new bonds were used 90% to refinance existing debt.

A Shareholders’ Meeting on March 18, 2013 declared dividends of COP 240,841 million, of which EEB’s share is COP
37,667 million.

Tabla No 21 - Overview of Gas Natural
[ %

(¥4

gasNatural

Number of clients 1,860,766
Volume of sales - Mm cfd 365
Market share - % ND
Network — km 12,655
Operating revenue - COP million 87,109
EBITDA LTM - COP million 70,127
Controlled by Gas Natural from Spain
EEB'’s stake 25%

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co
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Sales by Costumer
Total 365 mmcfd

Variation of demand - Year over year

Residential
< and
5.38% e commercial

Industrial
43%

4011 1Q12 2012 3Q12 4Q12

* Others: Sales to other distributors and third party Access to the network

Table No 22 — Capex

1013 1Q12 Var%
MYl 2393 4,117 -41.9
USBRVIE 1,306 2,297 -43.1

Table No 23 - Selected indicators of Gas Natural

COP Million var % USD Million
10Q 13 1Q 12 1013 1Q12

Operating revenue 306,451 303,892 0.8 167.3 169.6

Cost of sales -195,600 -217,613 -10.1 -106.8 -121.4

-23742 -25104 54 -130 -14.0

Operating income 87,109 61,175 424 47.5 34.1
EBITDA LTM 70,127 70,127 0.0 38.3 39.1
Net income 69,878 51,554 35.5 38.1 28.8
Dividends and reserves declared to EEB 6,630 63,726 -89.6 3.6 35.6
Capital reductions to EEB 0 0 - 0 0
Net debt (1) / EBITDA ND N.D. - - N.D.
EBITDA / Interests (2 ND N.D. - - N.D.

Footnotes in annex 5

» Operating revenues grow at a slower rate compared to the industry demand primarily by a reduction in the consumption
of the industrial sector in Paz del Rio
» Results for 1Q 13 improved as a result of lower costs for natural gas purchases
» The March 22, 2013 Shareholders’ Meeting approved dividends for COP 250,525 million, of which EEB’s share was COP
62,630 million and which was paid in April 2013.
Table No 24 - Overview REP and CTM

REP pera CTM Peri

Network - km 6,041 1,716
Voltage — kv 220,138 220,138,500
Controlled by ISA Colombia
EEB’s stake - % 40

Table No 25 - Selected financial indicators of REP

USD Million

REP Pera R
Operating revenue 29.1 26.1 115
Cost of sales -11.2 15.0 -25.3
Operating income 9.2 8.0 15.0
EBITDA LTM 715 13.0 119
Net income 5.9 46 283
Dividends declared to EEB 8 0 -
Capital reductions to EEB 0 0 -
Net debt (1) / EBITDA 15,5 16.5 -
EBITDA / Interests (2) 29.8 5.2 -
Footnotes in annex 5
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» On 20.03.13 the Annual Shareholders’ Meeting declared dividends of USD 20 million, of which EEB’s share was USD 8
million.

Table No 26 - Selected financial indicators of CTM

CTM Peri
eru 1Q 13 1012 | Var%

Operating revenue 20.6 145 41.4
Cost of sales 9.2 5.4 69.0
Operating income 10.8 8.7 24.1
Net income 2.4 5.2 -53.8
0 0 -
Capital reductions to EEB -
Net debt (1) / EBITDA 24.6 22.1 11.0
24 40 383

Footnotes in annex 5

» Operating revenues increased as a result of the start of operations of Zapallal-Trujillo USD 7 MM.
P CTM issued bonds on the international capital markets, an amount of USD 450 millions (Baa3 y BBB), 4.375% maturating
2023.
Return to index

EEB Consolidated financial performance

, . ) . COP million Variation USD Million
Table No 27 - EEB’s Consolidated financial results 1013 1012 % 1013 1012

Operating revenue (1) 449,468 373,383 20.4 2453 208.4
Electricity transmission 25,798 26,180 -1.5 141 146
Electricity distribution 70,633 72,763 -2.9 38.6 40.6
Natural gas transportation 205,662 163,875 255! 112.3 914
Natural gas distribution 147,375 110,565 33.3 80.4 617

Cost of sales (2) -229,143 -189,465  20.9 -125.1 -105.7
Electricity transmission -10,883 -10,784 0.9 -5.9 -6.0
Electricity distribution -51,367 -51,788 -0.8 -28.0 -28.9
Natural gas transportation -61,586 -54,704 12.6 -33.6 -30.5
Natural gas distribution -105,307 -72,189 45.9 -57.5 -40.3

Gross income 220,325 183,918 19.8 120.3 102.6

Operating expenses -49,399  -47,099 4.9 -27.0 -26.3
Allocated to electricity transmission (3) -1,865 -1,601 16.5 -1.0 -0.9
Electricity distribution -8,303 -8,910 -6.8 -4.5 -5.0
Natural gas transportation -12,498 -15,481  -19.3 -6.8 -8.6
Natural gas distribution -26,733  -21,107 26.7 -14.6 -11.8

Operating income 170,926 136,819 24.9 93.3 76.4

Dividends (4) 785,091 494,117 58.9 428.5 275.7

Interest temp. investments & pension trusts (5) 16,117 14,254 13.1 8.8 8.0

Net exchange difference (6) -87,480 164,460 -153.2 -47.8  91.8

Net valuation of hedging contracts (7) -2,107 -11,185 -81.2 -1.2 -6.2

Other revenue (8) 6,716 11,872 -434 3.7 6.6

Non-operating expenses (9) -43,629  -34,341 27.0 -23.8 -19.2

Financial expenses -42,299 -174,263 -75.7 -23.1  -97.2

Other expenses -1,558 773 -301.6 -0.9 0.4

Net income before taxes and minority interest 801,777 602,506 33.1 437.6 336.2

Minority interest (10) -13,782 -41,951  -67.1 -7.5 -234

Provision for income tax -20,751  -20,550 1.0 -11.3  -115

Net income 767,244 540,005 42.1 418.8 301.3

Footnotes in annex 6

» The increase in operating income is explained by: () an increase of COP 34,107 million in operating income from the
natural gas transportation business in Colombia resulting from the new contracts from TGI’s Cusiana Phase Il expansion,
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which started operations in 3Q 12, and the adjustments in TGI's tariffs effective December 2012; and (+) the natural gas

distribution business in Peru recorded an increase in the operating expenses of Célidda and preoperative costs of
Contugas.

» The principal non-operating line items were: (*) an increase of COP 290,974 million in dividends declared in favor of EEB,
as a result of the improved operating performance of non-controlled affiliates; (*) lower financial expenses as a result of
the debt management operations carried out by EEB and TGI; and (*) an exchange loss resulting from the depreciation of
the peso, compared to a gain in the prior year period. Exchange gains and losses are non-cash items that result from the
peso valuation of dollar-denominated debt.

» Empresa de Energia de Bogota, EEB, recorded 1Q 13 net income of COP 767,000 million, which was an increase of
COP 227,000 million, or 42%, compared to the prior year period. The improvement is explained by the 25% increase in
operating income and the 35% improvement in the non-operating result.

Table No 28 - EEB’s Financial indicators COP Million var % USD Million
1Q 13 1Q 12 1013 1Q12

Consolidated adjusted EBITDA Qtrl 1,010,355 684,833 47.5 551.4 382,146
Consolidated adjusted EBITDA LTM 1,604,916 1,428,424 12.4 876.0 797.1
EBITDA LTM 1,604,916 1,428,424 12.4 876.0 797.1
Consolidated EBITDA margin % (1 63.2 65.6 63.2 65.6
Net debt (2) / Consolidated adjusted EBITDA LTM OM: < 4.5 1.52 1.74 -12.6 1.52 1.74
Consolidated Adjusted EBITDA LTM / Interest (3) OM: > 2.25 12.44 6.51 911 124 6.51
Footnotes in annex 5

Consolidated ad]usted EBITDALTM
Quarterly Consolidated Ajusted EBITDA
COP MM

1,010,355
684,833
215,693 202,007 176,861

1012 | 2012 | 312 | 412 | 1Q13 - - [ |
'C"“s"‘ggﬁ%ﬁd‘”“ad 1428424 | 1 478,075 | 1455541 1,279 394 | 1,604 916 1Q 12 2012 3Q 12 412 1Q 13
= Quarterly Variation 32% 3% 2% -12% 25%
Leverage Indicator Coverage Indicator
= Consolidated ajsuted EBITDA / Interest == Indenture
—— Net debt / Consolidated adjusted EBITDALTM  ———Indenture

4.5 12.44

1.52

25

1Q 12 2Q12 3Q 12 4Q 12 1Q13 1Q 12 2Q12 3Q 12 4Q 12 1Q13

NOTA: en concordancia con las definiciones del contrato de las notas emitidas por EEB en noviembre de 2011, los indicadores de apalancamiento y
cobertura de intereses se calculan con base en el EBITDA Consolidado Ajustado que incluye las reducciones de capital recibidas por EEB.

» EBITDA grew principally because of the 13.8% increase in LTM operating revenue and the 22.3% increase in revenues
from dividends received and interest income LTM.

» The leverage ratio decreased because of the increase in EBITDA and the 1.6% reduction in net debt as a result of the
repayment of EEB’s short-term debt.
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» The interest coverage ratio improved as a result of the reduction in financial expenses. The average interest rate on
international bonds issued by the Group decreased.

Investor Report
1Q 13

Table No 29 - EEB Consolidated debt structure

Financial debt in COP
Financial debt in USD
Derivatives position

Total financial debt

1Q 13 Share 1Q 12 Part. 1Q 13 1Q 12
COP Million ) COP Million % USD Million USD Million
1,340 0.0 161,353 4.6 0.7 90
3,230,256 93.0 3,103,854 89.3 1,763.0 1,732
242,120 7.0 211,896 6.1 132.1 118
3,473,716 100.0 3,477,104 100.0 1,895.9 1,940

» While total debt of the Group was essentially unchanged, approximately COP 80,000 million in short-term local currency
debt was amortized, while dollar-denominated debt of subsidiaries rose approximately USD 30 million. As a result, dollar-
denominated debt increased to 93% of total debt, and 7% was obligations from hedging operations.
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Annex 1: Legal notice, clarifications and definitions of EBITDA included in this report

This document contains projections and estimates, using words
others having a similar meaning. Any information other than historical information included in this report, including but not
limtedto t he Companyods financi al condition, its business strategy

are projections.

Such projections are based on economic, competitive, regulatory and operational scenarios and involve known and unknown

ri sks, uncertainties and other important factors that could ca
to be materially different from the results, performance or future achievements that are expressed or implicit in the

projections. For these, reasons, the results may differ from the projections. Potential investors should not take them into
consideration and should not base their decisions on them. Such projections are based on numerous assumptions
concerning the Companyds present and future business strategie
the future.

The Company expressly states that it will be under no obligation to update or revise any projections contained in this
document.

The company’s previous results should not be taken as a pattern for the company’s future performance.

Clarifications
» Only for information purposes, we have converted some of the figures in this report to their equivalent in USD, using the
TRM rate for the end of the period as published by the Colombian Financial Superintendency. The exchange rates used
are as follows:
-1Q 13: 1,832.2 COP/USD
-1Q 12: 1,792.0 COP/USD
» In the figures submitted, a comma (,) is used to separate thousands and a point (.) to separate decimals.

Return to index
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Annex 2: Link to EEB’s consolidated and stand-alone financial statements

http://www.grupoenergiadebogota.com/inversionistas/estados-financieros

Return to index
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Annex 3: Overview of EEB

» EEB is an integrated energy company with interests in the natural gas and electricity sectors and operations in Colombia,
Peru and Guatemala.

» EEB was founded in 1896 and is controlled by the District of Bogota (76.2% ownership). The company, as a public
company in Colombia, adhered to global standards of corporate governance.

» EEB has an expansion strategy focused on the transmission and distribution of energy in Colombia and other countries
within the region.

» EEB participates in the entire electricity value chain and in almost all the natural gas value chain, except for exploration
and production.

» Since 2009, EEB shares have been traded on the Colombian stock market. In November 2011, EEB finished a Re-IPO in
the Colombian stock market for approximately USD 400 million.

» EEB is one of the largest Colombian corporate debt issuers. In October 2007, EEB and TGl issued corporate bonds in the
international markets for USD 1.36 billion. In 2011 and the beginning of 2012 both companies refinanced their notes
extending their maturities and lowering its costs.

Electricidad _____ Gasnatural |

Generacion Transmision Distribucién Transporte Distribucion
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& |
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51.5%* 51% 75%
51.5% * 100% 98.4% ' 68.1%
«%ISAGEN L J EE=" P M calidds
99,94% 220 Promigas ;
2.5% ) ,_ﬁ 15.6% —gr—>  60%
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Return to index
Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546

E mail: jgonzalez@eeb.com.co



I\

GRUPO ENERGIA
DE BOGOTA

Annex 4: Definitions of EBITDA included in this report. Consolidated adjusted EBITDA reconciliation

Investor Report

1Q13

» EBITDA is not an acknowledged indicator under Colombian or US accounting standards and may show some difficulties
as an analytical tool. Therefore, it must not be taken on its own as an indicator of the company’s cash generation.

» EBITDA: EBITDA for a specific period of time (LTM; Q1) has been calculated by taking operating income (loss) and
adding amortization of intangibles and depreciation of fixed assets for that period.

» EEB Consolidated EBITDA for a period, consists of operating revenues of EEB and its consolidated subsidiaries for
such period, minus the sum of (i) cost of sales, (ii) administrative expenses allocated to cost, (iii) administrative expenses
and (iv) interest income on investments of pension assets, plus dividends and interest earned (which includes dividends
declared by EEB’s related companies, whether such dividends are actually paid or not), taxes (other than income taxes),
amortization and depreciation, pension payments and provisions.

» EEB Consolidated Adjusted EBITDA for a specific period is calculated taking the Consolidated EBITDA for such period
and adding the cash flows coming from investing activities during such period to the extent attributable to capital
distributions by EEB’s related companies.

EBITDA Quarterly
Operating income 170,917

1Q 13

Operating depreciation 28,300
Operating amortization 11,771
Operating taxes 1,157
Dividends & interests earned 801,207
Interests in autonomous equity -4,815
Administration expenses -43,621
Retirement pensions 7,078
Amortization 9,217
Depreciation 1312
Provisions 2,809
Taxes 25,023

EBITDA 1,010,355

Contacto: Juan Felipe Gonzélez Rivera
Teléfono: 571 3268000 ext 1546
E mail: jgonzalez@eeb.com.co

COP Million
EBITDA LTM 1013 1012
Operating revenue 1,661,190 1,460,343
Operating costs -863,360 -732,513
Operating expenses -205,217 -169,829
Operating depreciation 105,638 115,038
Operating amortization 50,710 47,384
Operating Taxes 4,617 32,915
Dividend & interests earned 878,334 717,991
-19,841  -14,197
Administration expenses -177,835 -164,242
Retirement pensions 39,172 30,933
Amortization 34,270 14,339
6,015 1,783
Provisions 22,374 19,531
Taxes 68,849 68,949
Capital reductions 0 0

(O] I I EACT IE IS o == QYDA 1,604,916 1,428,424

COP Million

1Q 12
136,820
27,895
7,600
1,062
508,371
-3,165
-34,341
7,433
6,638
650
3,746
22,124
684,833

Var
%

13.8
17.9
20.8
-8.2
7.0
-86.0
22.3
39.8
8.3
26.6
139.0
237.4
14.6
-0.1

0.0
12.4

1013 1Q12
906.7 814.9
-471.2 -408.8
1120 -94.8
577  64.2
277 264

25 184
479.4  400.7
-10.8  -7.9
97.1 -91.7
214 173
187 80

33 10
122 109
376 385
876.0 797.1

USD Million
1013 1Q 12

93.3
15.4
6.4
0.6
437.3
-2.6
-23.8
3.9
5.0
0.7
15
13.7
551.4

76.4
15.6

Return to index
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Annex 5: Tables and graphics footnotes.

Table 7 - EEB’s transmission business indicators

(1) Percentage of the infrastructure available in a period of time.

(2) Percentage of the revenue discounted due to accumulated unavailability of specific assets above the regulatory target.

(3) Ratio between the number of maintenance operations carried out and number of scheduled maintenance operations to
be executed as part of the semi-annual Maintenance Plan.

(4) Ratio of the number of transmission assets owned by EEB and the total number of transmission assets in Colombia.

Return to table
Table 8 — Selected financial indicators of EEC - DECSA

(1) Percentage of energy losses.
Return to table

Table 14 - Selected financial indicators of EMGESA
(1) 1tis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months
Return to table

Table 17 - Selected financial indicators of Codensa
(1) Itis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months.
Return to table

Table 20 — Selected financial indicators of Promigas
(1) 1tis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months.
Return to table

Table 23 — Selected financial indicators of Gas Natural
(1) Itis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months.
Return to table

Table 25 — Selected financial indicators of REP
(1) 1tis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months.
Return to table

Table 26 — Indicadores financieros seleccionados de CTM
(1) 1tis the result of the financial debt in force at the end of the period under analysis, less cash and temporary investments
in the same period.
(2) Accrued interest on financial debts for the previous twelve months.
Return to table

Table 27 - Consolidated results of EEB

(1) Operating revenue for transmission services rendered directly by EEB, natural gas transmission and distribution of TGI
and Calidda, respectively; as well as energy distribution services that Decsa consolidates for its participation in EEC.

(2) Cost of sales of the transmission services rendered directly by EEB, natural gas transportation and distribution services
and electricity distribution services conducted by its controlled companies. It includes personnel, materials, operation
and maintenance costs, depreciation, amortization and insurances related to those activities.

(3) Transmission activity is operated directly by EEB. Administrative costs are allocated by the ABC system.
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(4) Dividends declared by non-controlled companies and temporary investors and pension funds autonomous equity.

(5) Interests of temporary investments that are generated by pension funds autonomous equity.

(6) Refers to net losses or earnings due to exchange rate variations and its impact on assets and liabilities expressed in
foreign currency.

(7) Valuation of hedging operations contracted by EEB and TGI to reduce currency risk.

(8) Income from recovery of investments, leases and expenses.

(9) Expenses are not related to operational activities.

(10) Proportion of net income corresponding to minority investors in the company’s consolidated by EEB.

Return to table

Table 28 - Financial indicators of EEB

(1) Is the result obtained when dividing consolidated EBITDA by operating income, added by dividends and accrued
interests (without including interests received from investments made to autonomous equity of pension funds) of the last
12 months.

(2) Consolidated debt less free cash.

(3) Consolidated financial expenses of the past 12 months

Return to table

Return to index
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Annex 6: Technical and regulatory terme

» BLN: US billion (10°%)

» CAC: Compound Annual Growth

» COP: Colombian Peso

» CHB: Central Hidroeléctrica de Betania

» CTM: Consorcio Transmantaro

» CREG: Comision de Regulacion de Energia y Gas de Colombia. (Colombia’s Energy and Gas Regulating Commission).
Colombia’s state agency in charge of regulating electric power and natural gas residential public utility services.

» DANE: Departamento Administrativo Nacional de Estadistica (National Administrative Statistics Department). Agency
responsible for planning, collecting, processing, analyzing, and disseminating official statistics in Colombia.

» Gwh: Gigawatt hour; unit of energy equivalent to 1,000,000 kwh

» GNV: Natural Gas for vehicles

» IPC: Colombian Consumer Price Index

» KM: Kilometers

» KWH: Unit of energy equivalent to the energy produced by a power of one kilowatt (kW) for one hour

» MEM: Mercado de Energia Mayorista de Colombia; Wholesale Energy Market in Colombia

» Mm: million

» MI: thousands

» MW: Megawatt, power unit or work which equals one million watts

» N.A. Not applicable.

» Non Regulated Electricity User: electricity consumers who have a peak demand greater than 0,10 MW or a minimum
monthly consumption above 55.0 MWh

» Natural Gas Non Regulated User: user with consumption above 100 kcfd

» CFD: Cubic feet per day

» Proinversién: Peruvian agency that promotes private investment in Peru

» SIN: Sistema Interconectado Nacional, National Interconnected System

» STN: Sistema de Transmision Nacional, National Transmission System

» SF: Superintendencia Financiera — Financial Superintendency. State entity in charge of regulating, overseeing and
controlling the Colombian financial sector

» TRM: Market Representative Exchange Rate; it is an average of the transactions carried out in peso—dollar, and it is
calculated daily by the SF

» UPME: State agency responsible for planning Colombia’s mining and energy sectors

» USD: US dollars

Return to index
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