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Disclaimer

Theinformation providedhereinis for informational and illustrative
purposesonly and is not, and doesnot seekto be, a sourceof legal,
investmentor financialadviceon any subject Thispresentationdoes
not purport to addressany specificinvestmentobjectives,financial
situation or particular needs of any recipient It should not be
regardedby recipientsas a substitute for the exerciseof their own
judgment Thisinformation doesnot constitute an offer of any sort
and is subjectto changewithout notice GEBis no obligation to
updateor keepcurrentthe informationcontainedherein

GEBexpresslydisclaimsany responsibilityfor actions taken or not
taken based on this information. GEB does not accept any
responsibilityfor lossesthat might result from the executionof the
proposalsor recommendationgpresented GEBis not responsiblgor
any content that may originate with third parties GEBmay have
provided, or might provide in the future, information that is
inconsistent with the information herein presented No
representationor warranty, either expressor implied, is providedin
relation to the accuracy, completenessor reliability of the
informationcontainedherein
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Thispresentationmay contain statementsthat are forward—lookk

within the meaningof Section27A of the SecuritiesAct and Section
21E of the U.S SecuritiesExchangeAct of 1934 Suchforward-
looking statementsare basedon current expectations projections
and assumptionsabout future eventsand trends that may affect
GEBandare not guaranteesof future performance

Theshareshave not beenand will not be registeredunderthe U.S
SecuritieActof 1933 asamended(the“ S e ¢ uAci torahgBS
Statesecuritiedaws. Accordinglythe sharesare beingofferedand
sold in the United Statesonly to qualified institutional buyers as
definedunder Rule 144A under the SecuritiesAct, and outsidethe
United Statesin accordancevith RegulationSof the Securitiegi\ct

We convertedsomeamountsfrom Colombiarpesosinto U.S dollars
solelyfor the convenienc®f the readerat the TRMpublishedby the

SFCas of each period Theseconveniencdranslationsare not in

accordancewith U.S GAAPand have not been audited These
translationsshould not be construedas a representationthat the

Colombianpeso amounts were, have been or could be converted
into U.S dollarsat thoseor anyotherrates
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GEB at a Glance
)

GEB is a leading energy holding in LatAm with a diversified portfolio of power and natural gas utilities, classified in three strategic business groups: AN ‘

Transportation and Transmission Generation

-

Distribution

Power Natural Gas Power Natural Gas Power
Distribution Distribution Transmission Transportation Generation
4,1 mm of clients in Power Distribution 13.948 km of Transmission Lines 3.500 MW in Installed Capacity
3,3 mm customers in Natural Gas Distribution 4.288 km of Gas Pipelines 11.798 GWh in Power Generation (YTD)
Revenue Operating income EBITDA Net income® CAPEX® Dividends Approved
on 2018 Net Income
3Q 2019 3Q 2019 3Q 2019 3Q 2019 3Q 2019 COP$1.193.533 mm .
COP$1.288.733 mih COP$384.923 mm| COP$580.386 mm| COP$489.765 mm| USD$93,8 mm | COP$130 pershare (+13%) | . 1004 viel@
21,6% YoY 6,2% YoY 7,0% YoY 20,0% YoY — 5 9%
Stock Market Capitalization »270
Sep-2019 Sep-2019 Sep-2019 Sep-2019 Sep-2019 COP$20.060.872 mm
COP$3.519.255 mih COP$1.235.485 mm COP$2.527.558 mm COP$1.593.525 mh  USD$240,4 mm USD$5,8 bn
22,4% YoY 23,1% YoY 14,4% YoY 29,7% YoY September 30, 2019

(1) Net income: Controlling Interest + N@ontrolling Interest
(2) Includes only controlled companies 5
(3) Based on the closing price of the share at September 30, 2019



¢

Key updates
3Q 2019

Y O
@ GrupoEnergiaBogota



Key updates 3Q 2019 %

GERclosedan external public debt managemenbperationto refinanceUsps749 mm
with a syndicatedoan; BofA Citiand Sumitomo(leadarrangers)
Extensiorof the term in one additionalyear,until July2024
LiboréM + 1,625% a decreaseof the spreadin 52 bps,generatingannualsavingsor
morethan USDS$3,9 mm
Newdebt for workingcapitalof COP$900.000 mm
GEBacquiredElectroDunas, Peru Power Co (PPC) and Cantalloc, power distribution,
power solutionsand technicalservicesfor the energysector companies respectively,
in the regionof ICA(Peru)
For8th consecutiveyear GEBs consolidatedn the Dow Jones Sustainability Index
TheNetincomein 3Q 2019grew 20% comparedto 3Q 2018and30% YTDasof Sep At
PN Grupok B . the end of the yearwe would needto carry out impairmenttestsin assetsn Peruand
e ... pocnergla ogcta Guatemala
Subsequent events to the quarter:
Fitch reaffirmed GEB'snvestmentgrade rating BBB - international scaleand AAA -
localscale(corporateandbonds),with a stableoutlook
Moody'sassignedhe issuerrating Baa2 to GEBwvith a stableoutlook
October23: The 2nd dividend paymentwas made, correspondingto 50% or COP$65
per share
Fora 6th consecutiveyearthe BVCawardedGERhe IR Recognition
Authorizationwas receivedfor the executionof an interest rate hedgingoperation
(Libor6M) for up to USD$500 mm




Key updates 3Q 2019

8%, TG

> Célidda

..:.. ConfUgas

Corporateandbondcreditrating confirmedat BBB by Fitch(stableoutlook)

Renewabf contractsin Cusiana SabanandBallenag Barrancg2024¢ 2025 by approximatelyusp$40 million
Roadshowbetween TGI,ACPand distributors 2nd workshop comprisingcommercialand infrastructure topics for
connectionanddevelopmentof newfields

During3Q 2019 industry cases(additional clients and coal substitution) and CGV(dedicatedfleet and conversions)
addeds6,7 Mscfd (incremental)

Throughinformation provided by TGI,CREGpenedthe file to determine the efficient value on investmentand
AO&Mfor 4 IPAT projects

Moody's,Fitchand S&PGlobalreaffirmedCalidda'sreditratingsat Baa2, BBB and BBB-, all with stableoutlook
Forthe secondtime Caliddaissuedcorporatebondsin Solesin the local market, for PEN342 mm (USD$100,6 mm)
10yearsbulletandarate in Soleof 5,03%, coveredin USE$ by a CrosCurrencySwap with arate of 3,17%

At the end of July,a readjustmentof more than 7,0% in the distribution tariff was approved,which appliesfrom
August7, 2019 within the frameworkof the 2018- 2022tariff period

Contugasefinancingof USD$355 mm, througha syndicatedoanwith Mizuhoand BBV Aasleadarrangers
Extensiorof term until September 2024
Reductiorof the spreadin 175bps,generatingannualsavinggor morethan USD$6,2 mm
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Operational performance

3 months figures / Millions COP$

Revenue from operational activities

+21,6%
YoY $1.288.733

$1.060.089

3Q 2018 3Q 2019
Revenue by business lines | 3Q 2019

COP$1.288.733 mm

Power
Natural Gas Distribution
Transportation 3,9%
29,8%
Power

Transmission
11,6%

Natural Gas
Transportation
54,8%

3Q 2019 Vs. 3Q 2018 +21,6%

Natural gas distribution +11,7%; +COP$74.011 mm:
Céalidda Larger invoiced volume, upward tariff adjustment,
relocationsand saleof materials Passthrough revenueincreasedue
to gascontractsand expansiorof network

Natural gas transportation +15,0%; +COP$50.038 mm:
TGl Increaséan investmentfixed chargesdueto transportedvolumes
and reductionin suspensionsincreasein AO&M fixed charges(net)
expressedin COR (decreasein USE$ causedby exchangerate).
Variablechargesgrew due to higher volumesthrough take-and-pay
contracts

Power distribution) +100,0%; +COP$50.014 mm:
Electrodunas The figures were accounted from 10/08/2019 and
correspondto the distribution of energy, complementaryservices
andthe participationin the commerciaimarginsof the generators

Power transmission +57,6%; +COP$54.581 mm:
GEB Revenuefrom the following projects was fully accounted
Refuerzo Suroccidentaland La Loma Expansion The insurance
paymentfrom Mocoawasreceived Theexchangeaate hada positive
effectoverthe restof the UPMBEprojects

(1) Forboth revenuesaswell asexpensesand costs,power distribution includesfiguresfrom DunasEnergiaPPCPertiHoldings 10
SRLandCantallodPeriHoldingsSRL.



Operational performance

3 months figures / Millions COP$

Costs of operational activities

+25,5%
YoY

$921.172

$733.965

3Q 2018 3Q 2019
Costs by business lines | 3Q 2019

COP$921.172 mm

Natural Gas Power
Transportation Distribution
21,4% 3,9%

Power
Transmission
9,7%

Natural Gas
Distribution
65,0%

3Q 2019 Vs. 3Q 2018 +25,5%

Natural gas distribution +10,3%; +COP$55.936 mm:
Célidda Cost of installations due to the increasein the volume
turnover,increasen expensedor servicesassociatedwith clientsand
the maintenanceof networks
Contugas Amortization expense of concessionassets (change of
methodto straightline)

Natural gas transportation +29,4%; +COP$44.922 mm:
TGl Increasein depreciationand amortization (applicationof IFRS
16). GA&O (net) increasedby portfolio provisions (expected loss
methodology IFRS9) and reduction in other revenue (no insurance
recoveries)

Power distribution +100,0%; +COP$35.510 mm:
Electrodunas The figures were accounted from 10/08/2019 and
correspond to the purchase of energy and gas, depreciations,
amortizations,repairments, maintenanceand consumptionof spare
parts

Power transmission +133,2%; +COP$50.839 mm:
GEBTransmissionAccountingfor project costs ArmeniaCartagena
Bolivar,La Lomaand Expansionof La Loma Detailed allocation of
costs and expenses, and creation of new operational and
administrativeareas Exchangeate differenceaffectedinternational
purchasegequipment,implementsandsupplies) 1



Consolidated financial results

3 months figures / Millions COP$

EBITDA
+7,0%
YoY $580.386
$542.385
3Q 2018 3Q 2019
Operating income
+6,2%
YoY
$362.425 $384.923
3Q 2018 3Q 2019

.(:.. GrupoEnergiaBogota

EBITDA by business lines | 3Q 2019

COP$580.386 mm

Other
0,14%

Natural Gas
Distribution
18,0%

Power
Transmission
25,9%

Power
Distribution
3,2%

Natural Gas
Transportation
52,8%

Net income

+20,0%
YoY

$408.056

$387.852

$489.765

$460.021

3Q 2018

m Controlled Net Income

3Q 2019

Non-Controlled Net Income

12



EBITDA performance

Consolidated adjusted EBITDA has grown over the last 10 years demonstrating increased strength of GEB’s controlled assets

EBITDA by business lines, September 2019| LTM Adjusted consolidated EBITDA, September 2019 | LTM
COP$2.962.268 mm COPS mm
LS 2.962.268
YoY ot m Operational EBITDA
12,7% Power m Dividends B 2.643.537 PEARA
¢ Transmission . .
Natural Gas 15,9% 2.437.419 2.455.225
Distribution
19,8% Power
Distribution 1.964.666
A 1.775.908
Natural Gas 1.369.5331'447'335 48%

Transportation

42,6% 1.122.343

EBITDA by segment, September 2019| LTM

COP$2.962.268 mm

+11,1%
YoY

Generation

Distribution 12,7%
28,2%
/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 sep-19
586 705 819 922 821 887 909 883 894 856
USD$ mm

Transportation
and Transmission

59,0% 13

Note: Numbersfor the years2006to 2013are presentedunder ColGaaptandards Asof 2014numbersare presentedunder IFRS




From operating income to net income

3 months figures / Millions COP$

364.631

— 489.765
50.946 -91.997 -28.182
I
-168.348 22.208
Operational income Financial revenue Financial expenses  Net exchange difference Equity method Current tax Deferred tax Net income
Equity participation method | 3Q 2019
+24,8%
174.255 YoY
147.462
100.149
82.190
34.479
18.789 19.336 15.090 17.770 19.909 17.089
il e seeeess EEEem
Emgesa Codensa Joint Ventures CTM Vanti REP EMSA

m3Q 2018 " 3Q 2019



Debt profile

Net debt / EBITDA LTM

EBITDA LTM / Net interests LTM

8,3x

4,0x0 7,4% 7,2% 64
,4X
29x 28x 7.0x 34x \ — 6,1x
/ — = _—
o— —
2,25x
sep - 2018 dic - 2018 mar - 2019 jun - 2019 sep - 2019 sep - 2018 dic - 2018 mar - 2019 jun - 2019 sep - 2019
Consolidated debt composition Debt maturity profile, September 2019®
USD$ mm USD$3.297 mm
m USD$ 1732971
m COP$ 3.009 29046 2.943 1.231
2.803 ' .
1% 2.567 s
2% : 15% 16%
2.218 1% 889
1.737 1733 [Ka&
1.543
= 6% 3% 99% .
2 98% N 995 [ 359 B 51 I 73%
98% 320 320
97% [l 94% I 97%
80 101 137 94
22 41 52
i - n
2010 2011 2012 2013 2014 2015 2016 2017 2018 sep-19 201920202021 20222023 2024 2025 2028 2029 2032 2042 2047
(1) Reasonable debt limit 15
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(2) 2024, 2032, 2042 y 2047, corresponds to local maturities of bonds expressed in Colombian pesos
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Investment projects - Transmission

The revenue growth has been maintained through a solid investment plan (Direct investment in Colombia) K ‘

Chivor II 230 kv 57,5% 5,5 4Q 2019

Tesalia 230 kv 92,0% 10,9 4Q2019 | Frolecs e

Sogamoso Norte 500 kv 61,6% 21,1 4Q 2020 generate

Refuerzo Suroccidental 500 kv 36,1% 24,4 4Q 2020 revenue

Ecopetrol San Fernando 230 kv 82,2% 6,0 4Q 2019

La Loma STR 110 kv 56,0% 7,0 3Q 2020

Altamira 115 kv 98,0% 0,7 4Q 2019

Colectora 500 kv 13,1% 21,5 4Q 2022

Total 97,0

e
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(1) Expected annual revenue



CAPEX execution

Revenue growth has been sustained by a strong investment plan

Executed CAPEX by controlled companies

3Q 2019 — USD$93,8 mm YTD 2019 — USD$240,4 mm

Transmission
33,8%

Transmission
30,7%

Contugas
0,8%

Contugas
0,9%

Trecsa

13,7%

Trecsa
19,1%

Calidda
Calidda 38,8%

39,8%

e
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CAPEX / Acquisitions forecast

2019 - 2023 Investments - Controlled Companies

UsDSmm Base Scenario

Distribution

Transportation and
Transmission

Generation

Company 2018 2019P 2020P 2021P 2022P 2023P Total

Capex / Transmission 140
Acquisitions Trecsa and EEBI¢ 52 46 73 7 1 1 128
GEB TGI 73 85 82 51 66 90 375
(forecast) |pass 119 120 112 108 111 113 565
Controlled Contugas g 4 0 10 5 0 19
Companies Other Projects

355

e
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Note: From 2019 corresponds to forecasts that are adjusted annually
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Investor relations

Felipe Castilla +57 (1) 326 8000

CEO GEB ir@geb.com.co I CFO GEB

Sandra Jiménez +57 (1) 326 8000
Ext 1827
6 +57 (1) 326 8000 Investor Relations sjimenezv@geb.com.co

Astrid Alvarez @ +57 (1) 326 8000

ir@geb.com.co

®

Ext 1536 Advisor

Investor Relation @ vmarconi@geb.com.co
Manager

Valeria Marconi

Mauro Caceres +57 (1) 326 8000

Ext 1395

Ps Investor Relations mfcaceres@geb.com.co

l Advisor

Emisor s www.geb.com.co Dow Jones )
|r www.grupoenergiabogota.com/en/investors Sustamabllltylndlces 21

In Collaboration with RobecoSAM o
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Para uso restringido GRUPO ENERGIA BOGOTA S.A. ESP. Todos los
derechos reservados. Ninguna parte de esta presentacion puede ser
reproducida o utilizada en ninguna forma o por ningin medio sin permiso
explicito de GRUPO ENERGIA BOGOTA S.A ESP.




