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Disclaimer

This presentation contains statements that are forward-looking within the meaning of Section 27A of the Securities Act of 1933, as
amended (the A Secur Adti @nsl,Section 21E of the Securities Exchange Act of 1934, as amended. Such forward-looking
statements are only predictions and are not guarantees of future performance. All statements other than statements of historical

fact are, or may be deemed to be, forward-looking statements. Forward-looking statements include, among other things,
statements concerning the potential exposure of TGlI, its consolidated subsidiaries and related companies to market risks and
statements expressing ma n a g e mexpdctations, beliefs, estimates, forecasts, projections and assumptions. These forward-
looking statements are identified by their use of terms and phrases suchasfiant i cifippetle @ v eolickcs,t i nmadxmwect 0,
Al nt emdaydpl amMobj ectd owtslogippkkdo,babBpyoj @aei Ofjsce,e R ar ghertios, i g o alfissth,o uand 0
similar terms and phrases. Forward-looking statements are statements of future expectations that are based on management 0s
current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in these statements. Although TGI believes that the
expectations and assumptions reflected in such forward-looking statements are reasonable based on information currently
available to T G| éanagement, such expectations and assumptions are necessarily speculative and subject to substantial
uncertainty, and as a result, TGl cannot guarantee future results or events. TGl does not undertake any obligation to update any
forward-looking statement or other information to reflect events or circumstances occurring after the date of this presentation or

to reflect the occurrence of unanticipated events.
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Highlights

Pipeline network

A Owns ~60% of the national pipeline network
(3,957 km) and transports 55% of the gas

Caribbean
Sea

Northern Ballena
Rmd,_g;ner i References
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Ecopetrol ™= TGl Pipelines
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Cartagena Third Party Pipelines
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« Creation of Ecogas « Ecogas assets « TGltakes over the + Beginning of operations of the « Refinancing of bonds « EEE acquired 3152% stake
awarded toEEB O.'S‘P"ﬂ. of owned Ballena expansion » Beginning of operaticns of the Cusiana + Sabana Compresscr starts
[ep=lin=is « Merger of TGl and Transcogas Il project operations
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TGI 6s credit ratings: |l nvest ment Grade

A On October 28th, Fitch Ratings affirmed T G | corporate debt and issuer rating in * B B Btable perspective

A On September 3, Standard & P o o raffirmed the TGl corporate debt and issuer rating in ‘ B B Bnegative
perspective, aligned with parent rating EEB.

Final steps of TGI 6s stake (31.92%) acquisition b

A EEB closed T G| stake acquisition in 2H2014, through the acquisition of 100% of IELAH (SPV) domiciled in Spain.

A For the acquisition of T R G’stake in TGI, EEB disbursed an international syndicated loan for USD 645 mm in
September 11, 2104. This financing was obtained on behalf of IELAH. Current outstanding debt of IELAH is USD
394 MM, after a two partial repayments done: i) March 2015 (USD 76 MM) ; ii) September 2015 (USD 175 MM)

A As part of the transaction structured by EEB, the merge between TGI and IELAH is on going and it is expected to
close it in 1H 2016. As a result the debt of that entity will be in TGI" s BS.

Transition process to International Financial Reporting Standards - IFRS

A TGl started the transition process from Col GAAP to IFRS

A Mandatory transition period began on Jan. 1, 2014 (Opening Balance and the first financial statements under IFRS
will be issued on Dec. 31, 2015

A TGI prepared interim financial statements under IFRS for the merging process with IELAH.




Cusianai Apiay i Usme Pipeline Leak

A On July 5th 2015 there was a leak of natural gas that affected the pipeline Cusiana — Apiay, close to Upia River
(Eastern region of Colombia).

A 34 exit points and 8 clients were affected during the repairment of the pipeline.

A Contracts with these clients were suspended for 9 days.

=)

By July 13th the pipeline had been repaired and natural gas transport service was reactivated.

New Expansion Project Cusiana Phase 3.5

ﬁ@; s |Description: Increase capacity in 17 mmcf/d by adapting
e ¢ Puente  Guillermo  compression  station,
:;Q\:‘;T y"'"""' - . enhancing capacity compression in 412 mmcfd
BN S C Cost: ~$ 7.1 mm
é ‘ Status: * Projectis under execution and TGI has
8 [ o ) already interested clients to sign firm
g . T transportation contracts
E - e Financial evaluation completed
e = 3 e Approved by Board of Directors
h * Does not require environmental licensing
= otacor «  Expected Completion: 1H 2017

Transported Volume

A T G| dvexage transported volume through its infrastructure reached 555.3 Mmcfd, the highest transported volume for
the company history. 14% higher than the same period in 2014




TARIFF REVIEW PROCESS

ANew tariff

ATariffs
become
effective
for TGI

Aug. 2010 Dec. 2014

5 year regulatory period

ABeginning of
current tariff methodology
methodology term sheet
period proposition for
discussion
Dec. 2012

Mar. 2016

ANew tariff
methodology
proposition for
discussion

ADefinition of final

regulatory WACC

methodology

Dec. 2016

ADefinition of final

tariff methodology

Alnformation
request by CREG

for the definition of

charges

AEnd of public

AFirst tariff

AApproval and
approv_al implementation
resolution of final charges
for TGI for TGI

Apr. 2017 Nov. 2017

AAppeal/
Request for
reinstatement
by TGI

Oct. 2017 Nov. 2018

information audit
stage by CREG
and expressions
of interest by
third parties

A The last tariff methodology was approved by the CREG Resolution No. 126 in August 2010 and became effective for TGl in December 2012
(CREG Resolution No. 121). The tariff methodology review process takes place every 5 years, but the actual tariff application is usually

delayed

The previous tariff period was effective from December 2003 to December 2012, a total of 9 years

A The new regulation is expected to be approved in 2016, with the updated tariffs coming into effect in 2018 (the starting point for the 5 year-
period is set by the CREG approval of the new tariff methodology)
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Firm Contracted Capacity®

olid operational performance
Network length Capacity
(km) (MMscfd)
3,957 3,957 3,957 3,957
548
3,774 3,774 478

2009 2010 2011 2012 2013 2014 2015
3Q

Transported Volume

\Gas Losses

618

730

730

730 734

2009 2010 2011 2012 2013 2014 2015

3Q

(MMscfd) 672

0,
90% |92 A)ISS%

2010 2011 2012 2013 2014 20153Q

2009

Load factor

(MMscfd)

2009 2010 2011 2012 2013 2014 2015
3Q

(1)The trend line refers to the ratio: Firm contracted capacity/available capacity. The Available capacity differs from the Total

555

Capacity as TGl requires a percentage of it for its own use.

0.57% .54% g 506

0.00% 0.00%

2009 2010 2011 2012 2013 2014 2015

3Q

(%) 71%
61%

58% 59%

2009 2010 2011 2012 2013 2014 2015 3Q




able and preaictapble casn 11ow generation

T G| révenues are highly predictable as a result of regulated tariffs and stable consumption

A T G rewenues are highly predictable, with approximately 99% coming from regulated tariffs that are
reviewed al least every 5 years, ensuring cash flow stability and attractive rates of return

A Main sectors served by the Company (79%®1% of revenues) present stable consumption patterns (no
seasonality)

The Company enjoys excellent contract quality
— 100% of T G | cordgracts are firm contracts with an average life of 9.8 years

— 89% of regulated revenues are fixed tariffs, not dependent on transported volume
— Extremely low sensitivity of EBITDA to changes in exchange rate

>

‘RevenueS breakd own as of september 30- 2015

(% of revenues)

By Client By Sector

0,
31% 63% 506

28%

11% 12%

% 7% 13% 13%

3% 3% 3% 4% 3% 3%

Ecopetrol ~ Gas Natural ~ Gases de EPM Isagen Others* Distributor Refinery Thermal Commercial Vehicular Others*
Occidente
m3Q 2015 =3Q 2014
m3Q 2015 m=3Q 2014

1) Includes Distributors, Ecopetrol”s refinery and Natural gas for Vehicles.




\Revenues ©)

Gross profit and Gross margin )
(US$ in millions — EOM exchange rate for each period)

(US$ in millions — EOM exchange rate for each period)

468
> 499 323 324
390 302
338
294
252
. 0 .

2009 2010 2011 2012 2013 2014 20153Q 2009 2010 2011 2012 2013 2014 20153Q LTM
LTM

EBITDA and EBITDA Margin® Funds from operations @ ®

(US$ in millions — average exchange rate for each period)

(US$ in millions — EOM exchange rate for each period)
359 371 358

327
303
268
133
117
96 108 I
2009 2010 2011 2012 2013 2014 2015 3Q

2009 2010 2011 2012 2013 2014 20153Q
LT™M

LTM
(1) FFO for the years 2009 - 2013 is presented under ColGaap standards as net income plus depreciation, amortization and provisions, adjusted for
effect from exchange rate and hedges. 2014 and LTM 3Q 2015 is presented under IFRS as net income plus depreciation, amortization and provisions,
adjusted for effect from exchange rate , hedges, and the impact of deferred taxes.
(2) On 2012 FFO includes the LM transaction premium~ USD 69 million (one time event)

(3) Figures for the years 2009 - 2013 are presented under ColGaap standards. 2014 and 3Q 2015 are presented under IFRS. IFRS figures are{; TG'M
preliminary subject to changes, independent a u d i tewsioh. s
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TOTAL ASSETS @

CASH AND EQUIVALENTS @

(US$ in billions — end-of-year exchange rate for each period)

2.9 3.0 2.9 3.0
2.6
| i I I

2009 2010 2011 2012 2013 2014 2015 3Q
PPE O

(US$ in millions — end-of-year exchange rate for each period)

364
207
182
160
110 123
. ) l

2009 2010 2011 2012 2013 2014 2015 3Q

LIABILITIES @

(US$ in billions — end-of-year exchange rate for each period)

2.3 2.3
1.7
1.4 1.5
0.8
. l I I

2009 2010 2011 2012 2013 2014 2015 3Q

(1) Figures for the years 2009 - 2013 are presented under ColGaap standards. For 2014 and 3Q 2015 are presented under IFRS. IFR

(US$ in billions — end-of-year exchange rate for each period)

2009 2010 2011 2012 2013 2014 2015 3Q

(GRUPO ENERIA DE B0GOY

= LIABILITIES ®mEQUITY

figures are preliminary subject to changes, independent a u d i tewisioh. s



Debt / EBITDA &) Net debt / EBITDA @
®

X

®
5.6

54
4.9 5.1 5.1
4.2 4.2
3.5 34 3.5 3.6
30 3.2
2009 2010 2011 2012 2013 2014 2015 3Q 2009 2010 2011 2012 2013 2014 2015 3Q

LT™M LTM

Interest coverage M@

Senior Debt / EBITDA @

®

()
3.7
2.9
25 2.5
24 4.0
2.5
2.0 21 I

2009 2010 2011 2012 2013 2014 2015 3Q

2009 2010 2011 2012 2013 2014 2015 3Q
Note: Total debt includes senior debt, subordinated debt and mark-to-market.
O

(1) Figures for the years 2009 - 2013 are presented under ColGaap standards. For 2014 and 3Q 2015 are presented under IFRS. IFRS figures are
preliminary,subj ect to changes, independent auditor’s revision
(2) Interest coverage ratio calculated as EBITDA / net interest
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Cusiana Phase Il

|Description:

Cost:

Status:

Increase capacity in 20 mmcf/d by adapting
Vasconia, Miraflores, Puente Guiillermo
compression stations

~$ 31 mm

. Project is under execution (37.8%) and
TGI has already signed firm
transportation contracts

. Financial evaluation completed and
engineering studies in progress

. Does not require environmental
licensing

. Expected Completion: 4Q 2015

Armenia Branch

Ballenai Barrancabermeja Bidirectionality

Description:

Cost:
Status:

Adapt compression stations, delivery and
receipt locations along the Ballena -
Barrancabermeja pipeline so that it can
transport natural gas in both directions, in
order to allow natural gas to be transported

from the central region to the north
~$ 10 mm

*  Financial and engineering studies in
progress

*  Does not require environmental licensing

. Expected Completion: 2Q 2017

Cusiana- Apiay 1 Villavicencio - Ocoa

Description:

Cost:

Status:

* Pereira
Risaralda .
_Glra Ibagué
Tolima

TGI will increase existing capacity in 2.2
Mcfd, of Armenia branch with the construction
of a |l oop: 37.5
pipeline

~$ 18 mm

. Project is under execution (20.5%) and
TGI has already sign firm transportation
contracts

*  Financial and engineering studies in
progress

. Environmental licensing in progress

. Expected Completion: 2Q 2017

km 8"

Description:

Cost:

Status:

32 Mcfd expansion capacity of the Cusiana —
Apiay pipeline and a 7.7 Mcfd expansion to the
Apiay — Ocoa segment through the
construction of 2 new compression stations
(Paratebueno and Apiay)

~USD $48 mm

e To be developed under a BOMT contract.
The process to select the contractor is
already undergoing

e TGl has already sign firm transportation
contracts

. Environmental licensing in process

. Expected Completion: 1Q 2017
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For more information about TGI please contact to:

Antonio José Angarita Vega
CFO
+57 (1) 3138400 - ext 2110
antonio.angarita@tgi.com.co

Sergio Andrés Hernandez Acosta
Finance Manager
+57 (1) 3138400 - ext. 2450
sergio.hernandez@tgi.com.co

Fabian Sanchez Aldana
IR Advisor - EEB
+57 (1) 3268000 - ext. 1827
fsanchez@eeb.com.co

http://www.tgi.com.co
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